Schedule Of Net Assets by Component
Last Four Fiscal Years

(Amounts in thousands)

Governmental activities

Invested in capital assets, net of related debt
Restricted.......covcvviiiiiiii e

Total governmental activities net assets

Business - type activities

Invested in capital assets, net of related debt
Restricted........covveiii i

Total business - type activities net assets

Commonwealth net assets

Invested in capital assets, net of related debt
Restricted.......oovovviiiiiii e

Total Commonwealth net assets................
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2005 2004 2003 2002

196,765  $2,032,958  $3,901,007 $5,611,252
3,419,342 3,348,175 1,153,792 2,694,315

(15160,199)  (11,722584)  (13,160,340)  (15,721,092)

$ (11,544,092) $ (6,341,451) $ (8,105541) $ (7,415,525)

$ 1,149,352  $1,132637 $1,073152  $1,032,022

1,331,053 915,583 946,704 1,784,322
562,777 434,007 321,523 243,605

$ 3,043,182 $ 2482227 $ 2,341,379 $ 3,059,949

$ 1,346,117  $3,16559  $4,974159  $6,643,274

4,750,395 4,263,758 2,100,496 4,478,637

(14597,422)  (11,288577)  (12,838,817)  (15,477,487)

$ (8500910) $ (3859,224) $ (5764,162) $ (4,355,576)
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Changes in Net Assets
Last Four Fiscal Years

(Amounts in thousands)

2005 2004 2003 2002
EXPENSES
Governmental Activities:
General QOVEINMENL.........vvuiriie et et $ 1815876 $ 2,059,234 % 1833325 $ 1,360,663
JUAICIBIY ...t e 636,381 538,434 594,584 571,467
Direct local aid. e 4,525,847 4,877,089 5,118,711 5,252,805
Medicaid................... e 7,705,717 6,909,412 6,177,280 5,978,811
Group health insurance. .. e 872,970 778,072 732,252 770,832
Public assistance. 1,095,903 1,019,068 1,017,997 1,029,645
Interest (unallocated).. e 861,265 788,908 739,463 687,817
Pension............coeeeieninn. e 440,152 241,845 354,802 237,472
Environmental and recreation 396,094 366,943 376,983 457,055
Communities and develOpMeNt............oveuvevniiniiiiinieeeeeen, 603,227 589,603 585,263 551,377
Health and human services including Elder affairs. 5,196,735 4,839,472 4,639,823 4,516,606
Transportation and CONSTUCHION. .. ......vvee e ceneeeees 1,546,362 1,558,462 2,037,485 1,753,244
EAUCALION. .. ..ottt e e e 8,219,960 1,248,020 1,422,204 1,893,438
Public safety.........coovviiiiiiii e 1,520,338 1,412,580 1,289,341 959,425
Consumer, Labor and Economic Development 358,839 380,698 420,871 384,501
LOtIY . et e e 3,692,520 3,606,608 3,470,046 3,453,858
Total governmental activities.........ccoouovivi e 39,488,186 31,214,448 30,810,430 29,859,108
Business - type Activities:
Unemployment COmMPeNSation.............uuvveivriireieieenieieenninns 1,662,955 2,461,293 2,589,107 2,183,100
Higher Education:
University of MassaChUSELtS. .. .......c..vvvvvieiiiiieiei e 1,977,546 1,597,676 1,531,381 1,437,518
Statecolleges................. e 514,122 456,022 425,154 418,593
Community colleges 548,017 525,179 523,403 508,895
Total business - type activities.............veeiiiiiiiiicieiiie e 4,702,640 5,040,170 5,069,045 4,548,107
Total Commonwealth eXPeNnSeS...........vvveiviiiiiie e $ 44,190,826  $ 36,254,618  $ 35,879,475  $ 34,407,214

REVENUES
Program Revenues (all types consolidated):
Governmental Activities:

Chargesfor services.................... $ 8040263 $ 7,739,588 % 6,652,039 % 6,473,988

Operating grants and contributions... e 7,961,904 8,017,469 7,129,712 7,078,110
Capital grantsand contributions..............cc.ccovviviiinivniiniennen, 461,371 602,449 508,235 338
Total governmental aCtiVities... ... ..coovvvieinieiiiiiiniiei e 16,463,538 16,359,506 14,289,986 13,552,436
Business - type Activities:
Charges fOor SEIVICES. ......uueeiiei et e 3,253,584 2,692,468 1,943,194 877,389
Operating grants and contributions..............c..cooviviiiininnee. 854,653 1,376,666 1,249,768 869,848
Capital grantsand contributions..............cc.ccovviiviiiiiniinvennen, - - - 77,161
Total business - type aCtiVities... ... .....vveivviiiiiniiii e, 4,108,237 4,069,134 3,192,962 1,824,398
Total Commonwealth Program ReVEeNUES.............ccvevvveuviiniininnnn. $ 20571,775  $ 20,428,640  $ 17,482,948  $ 15,376,834

General Revenuesand Other Changesin Net Assets (all types consolidated):
Governmental Activities:

TaXES (Al TYPES) . vttt et et e $17,580,271  $ 16,406,781  $ 15,161,687 $ 14,688,596

Investment earnings and miscellaneous... . 1,168,540 1,042,704 1,179,686 (367,695)

THANSEEIS. .. et e et e et e e (926,715) (830,453) (950,217) (1,018,603)
Total governmental activities...........cvevuviiiniiiiii e 17,822,096 16,619,033 15,391,157 13,302,298

Business - type Activities:

Investment earnings and miscellaneous...............cocvevviviennnns 228,643 181,719 207,296 965,901

TrANSEEIS. ..ot e e 926,715 830,453 950,217 1,018,603
Total business - type actiVities...........o.oevviiiiieee e 1,155,358 1,012,172 1,157,513 1,984,504
Total Commonwealth General ReVENUES..........c.ovvviiiiiiiiieennnns $ 18,977,454 $ 17,631,205 $ 16,548,670 $ 15,286,802
CHANGESIN NET ASSETS
Governmental aCtVItIES. .. ......uvuriiriie it e $ (5,202,551) $ 1,764,090 $ (1,129,287) $ (3,004,374)
BUSINESS - tyPe ACtIVILIES. .. ....eeeeiiieiie e e e 560,955 41,136 (718,570) (739,205)
Total CommOonWeaIth ..............oeeeieiiiiii e $  (46415%) $ 1805226 $ (1,847,857) $ (3,743,578)
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